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Securities and Exchange Commission
Office of Intemational Corporate Finance
450 Fifth Street N.W.

Washington DC 20549
United States of America

Dear Sir/Madam,

VOV

SUPPL:
T

RE: WOODSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

in accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose a
copy of the following Australian Stock Exchange (“ASX”) release, lodged with the ASX on:

. 24 April 2006:
- Address by CEO to Boao Forum

;for Asia

It would be greatly appreciated if you could( return by fax (+61 8 9214 2728) a copy of this

letter as proof of receipt.

Yours faithfully
WOODSIDE PETROLEUM LTD
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Compliance Officer
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Ress By CEO T&f BoAao FORUM FOR ASIA

The attached address was made on Saturday, 22 April 2006 by Woodside Chief Executive Officer
Don Voelte to the Boao Forum for Asia in Hainan, China.
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ADDRESS BY WOODSIDE ENERGY CHIEF EXECUTIVE GFRICER DON'VOELTE ' * ~ - 2 T
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THE NEw ENERGY ERA: CHALLgNggs ANQ CHorcgs EoR Asu :

It is a great pleasure to.be with:you-today..Wocdside.is delighted to be a sponsor of the
Boao Forum for a second year, and I'am particulady honouréd i¢ be here in China,:
chairing this panel on the chalienges and: cspportumtres for:.securing: Asia’s energy
future. , C e
b e

China wu!l begin its ﬂrst imports of clean competltively pnced !aqueaed natural gasr
(LNG) next month. As many of you know, Woodsade is the operator of Australia’s North.
West Shelf Venture, which will supply .LNG to China's first regasification {ermina! in
Guangdong. The LNG will be delivered on ships built and operated by the China Ocean
Shipping Company,-and .} am pleased my fmnd and COSCO Presndent Captam W;r s
wrthusonthepaneltoday T e, o T EEE

Itis a fitting time to be thmkmg of suc h energy mitestcnes..;G!ob_al energy markets:havef
seen rapid changes in the early years of the 21st century; taking us into 2 new energy.
era. These changes include a rapid growth in demand —:especially from emerging,
markets - increased geopolitical uncertaxntces and nsmg orl pnces

To put this in context, between 2000 and 2004 wond ensrgy demand grew #rom 18”-
million barrels a day of oil equivalent to 205 miltion barrels a day of oil equrva!en" with
emerging markets accounting for much of the growth. Since 2000, cil prices have more:
than doubled from about US$30 a barrel to US$70 a barrel in recent days.

In this new energy era, Asian countries face critical chquces an ensuring -2ccess to
reliable energy supplies at competitive prices, while locking; in _rapid, and sustainable
growth.

Today | would like to share thh you some of my vncws on thts new energy efa and how
both govemments and business can meet the challenges of the energy thurs

First, although we face considerable challenges finding and, .economically developing
petroleum resources, the world is not in.immediate danger of mnmng out,of oii and gas..
We do, however, . face cha!lenges that pla(:,g a focus .on- secunng stable supphes of
energy at competitive prices. L T Lo b b
Second, LNG is an excellent choice in this new energy era, bedaﬁse it will remhln a
competitively priced, clean energy alternative. Global LNG resources are abundant; but
global demand for this fuel is. growmg rapndly, leadmg to some ttghtﬁess in LNG supply
and demand. e . G e

Third, though markets can go through short term periods of change, and even volatility,
they remain the best way.to ensure both customers .and suppliers are able to conclude
win-win deals. In.an age, of energy.uncertainty, markets. and market prices should not.
be viewed with suspicion .as scurces of volatility and instability. Rather, markets and
market prices are vital, flexible tools that can help guarantee energy- security: at
competitive prices.
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Let's look at each of these, poiats.in.tum, . 1 T R

Oil prices have risen ramﬂly in fedent years creafrﬁg renewed interest in an old idea —
that the world is running out of oil. But predlcnons the world is running out of fossil fuels
have consistently been proven wrong, as energy industries have increased recoverable
reserves and global production-capacity. |

R A ATM TG e

Key factors have helped-g!bbal"'enetgy.cc\":}mpanies-increase.=recovemble reserves of oil
and:other fossil :fuels."Perhaps theimostimportant-is the market price mechanism.
Market prices- have encouraged more efﬁcaent use of resources, prompted energy
companies to invest in new productlon capacity, and encouraged investment in
research and development. New technologres in tum, have made previously
inaccessible resources economically’ attractive: Sc- while fossil ‘fuels may be-a finite
resource,’ ‘market forces and new teahno!ogles'have ‘helped us increase recoverable
reserves and use these resources in h'nore efﬁc:ent and sustamabie ways
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We are not ‘iri mm:nent danget: of runmng out of. oﬂ and gas but the new energy erais
characterised by real chauenges A number of factors have converged since 2000 -
such as urbanisation, income growth in emengmg markets and demographic changes
in North:America =10 .cause ‘worldwide ‘energy demand to-increase. This increased
deniand has coime on the back of a. Iag m mvestmant \in glebai upstream development
throughotit the1880s and 19903
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It can take years before mvestments result in sufﬁcnent productnon to meet new demand
and maintair: a Gertain ‘arriount:of surge: capacity So in an era which may be subject
periodically-to-tight' sUpply, demand ;andrprices may see some volatility. This will be
especially the. case xf g-opolmcal factors delay investments or disrupt supply.
These issues p!ace a prem:um on enel“gy strategies that can deliver reliability and
security “of . supply They" afso mean there will be a focus on commercial and
environmierital sustaifabiiity! << =17 ‘
How will the people of Asia handie these new energy chalienges? There are a number
of choices*atong ihé way ‘One of thé moSt wmpbrtant will be diversification of fuels and
diversification of supply’ ° s } *
This: biifigs ffne to rhy sécond * pomt Natura} gas-can be part of a secure and
sustainable’ ehengy mix. ‘Natural’ gas is' dn ‘atfractive ‘fuel. It causes fewer emissions of
greenhouse gasas sulphut dioxide, @nd: particulates than coal: it is pnced competitively
against oil; and it is highly efficient, convenient, and safe to use: it is also-available from
stable countnes}; in the Asian region. . [(

oy ELoR2 ©3 N 3 : o o
As’Asia’s ‘leadérs ‘consider their energy chonces LNG pncmg ‘will be an nmportant
consideration. While public attention has focused on"rapid increases in oil piices —
even speculation that oil may hit US$10q a barrel - few people have really stopped to
cons:der key aspects of LNG pricing and pnce trends.

Traditionally,-LNG has beeﬂ pnced cdmpetmvely versus oil; and under current market
conditions- this is ‘still the ‘case. For countfies“such: as- China, where many urban
residents are usmg onl-based fuels such“as l:quef ed petreleum gas thts is an important
consideration..: bn s
\\ )

Moreover, while spot prices for LNG cargoes follow short term market trends long term
contracts for LNG are only now returning to the ievels seen in the early 1990s, and are
still far below the levels they were dunng; the 1970s and 1980s. Certainly, long term
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contracts for clean LNG are an attractive option for Asian countries seeking to secure
reliable energy supplies at prices that are competitive to oil.

Another set of choices in the new ariergy-¢ra will invoive selecting the best way in
which to secure ‘supplies and-ensure sustainability. This brings me to my final point.
Though markets do sometimes bring shoit term voiatility, they are the best method for
ensuring the essence of energy securty That is, they deliver. drversafrcatrcr‘ of scpply at
a competitive ccst Y L
T a i o Piane LA g Lee

in showing the power of markets and market pricing, we can- Iook to China as an
example of an overall Asian development story. China’s incredible economic
achievements are built in part on reforms which recognise markets and market pricing
as powerful tools for organising the economy y o s e .
Domestic reforms have already seen Chma s energy rntensrty or the amount of energy
needed to produce cne unit of GDP, declme by about two thrrds The go ment’s

wise leadership has been cr't;cel to thss succcss
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Broad based market and price reforms helped China achieve this victory for
sustainable development. Although energy prices themselves were notreformed yntst
the mid 1990s, the indirect effect of constant steady re‘forms of retatr prices in ,the

economy drove Chinese firms to become more efﬂcrent‘ enengy users espec;ally m
theiruse of coal. T L

Today, China faces a new challenge. Energy demand is g‘r‘dyﬁn‘g)f'éster than GDP, and
energy efficiency gains have slowed. This is a sign that in recent years, energy
consumers have not been receiving the proper signals about the true cost of energy
use. Although coal prices in China have been partially reformed, most other energy
prices - including refined products, electric power, and natural gas prices — are not yet
market based.

Continuing market price reforms for producer goods, "inCIﬁ]&ihb’ehemy, could be part of
the solution to the challenge of ensuring growth is matched by gains in energy
efficiency. This would also support the Chinese Gover[xment’s goal of quadrupling the
size of the Chinese economy by 2020, while only doublln energy demand Market and
price reforms will help encourage conservatlon and tn éfﬁc:ent allocatlon of energv
resources. o Cal e e L o .

Moreover, international market pnces are. an._essential component of a successful
energy security pohcy Market prices attract suppty and therefore enham;e access to
diverse energy resources Put another way, placing domestnc energy prices. on-a
market basis is one tool devetopmg Asian countries such as China'- but also india and
other countries in the regnon ~ can empjoy to help secure energy from international
supphers -‘ ) L Ay .’,'“; ERATRR TS I {1, A AN - TR T s

Woodside's goal is 1o participate profitably in' Asia’s continuing growth story by
becoming the energy partner of choice for Asian governments and Asian companies.
We aim to supply secure, clean, competitively pnced energy. Though the worid is not
yet running out of oil; we ‘do f&ce 'key challenges:in this -new .energy- era. Woodside
believes that greater- integration- “aithe global energy markets: —: mdeang‘great-r
participation in & growing”market for LNG ~ will be an attractive chotce tor Asian
business and govermnment leaders as they lead us forward in this new age. -

Thankyou. - if Hr ARGT W B Ghna
S U iy BT O




